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IT is NOW dear that the Conservatives intend to fight the
general election on three main issues: prosperity, an indepen-
dent British deterrent, and the modernisation of Britain. The
anti-nationalisation campaign which was launched after
Harold Wilson's election as Leader of the Labour Party
aroused so little interest that it has been quietly dropped. But
how effective are these other themes likely to be?

Economic prosperity and expansion began so recently that
its effects have hardly been felt before the warning voices are
beginning to be heard. The Chancellor is clearly anxious about
the dangers of inflation, and the risks of an economic crisis are
so real that the Government may have to go to the country
early in order to avert them,

If, by any chance, they were to be returned to power there
would almost certainly be immediate cuts in Government
expenditure and investment, Mr Selwyn Lloyd is already in
training for his return, wholly vindicated in his pessimism, to
take over the Treasury again. This will be the shortest pre-
election boom in the postwar Conservative campaign series
and probably, as a result, the least effective.

The maintenance of an independent British nuclear deter-
rent may be even less likely to prove a vote-winner. Polaris
submarines are unfortunately neither independent nor British
and create a far greater dependence upon America, over a
prolonged period, than would be necessary without them.
Most defence experts are agreed that such a force adds nothing